B. K. KAPUR & COMPANY

CHARTERED ACCOUNTANTS

17, NAVYUG MARKET
GHAZIABAD - 201 001
PHONE : 0120-2790951

LIMITED REVIEW REPORT

To,
THE BOARD OF DIRECTORS

UTTAM SUGAR MILLS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of UTTAM
SUGARS MILLS LIMITED for the quarter and nine months ended 31* December 2024, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind AS) "Interim Financial Reporting” prescribed under Section
133 of the Companies Act 2013 read with Rule 3 of Companies (Indian Accounting Standard) Rules 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is the responsibility of the
company's management and has been approved by the Board of Directors/ committee of Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of standalone unaudited financial results prepared in accordance with
the recognition and measurement principal laid down in the applicable Indian accounting standards (*Ind
AS") specified under section 133 of Companies Act 2013, read with relevant rules issued there under and
other recognized accounting practices and policies has not disclosed the information required to be
disciosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B.K. Kapur and Co.
Chartered Accountants,

(M.S.Kapur)
(Partner)
M.No.74615

Place: Noida
Date: February 14, 2025

UDIN: - 250746 /5 BMGI b Ueas



UTTAM SUGAR MILLS LIMITED

Regd. Office : Village Libberheri, Tehsil Roar «ee, Distl. Haridwar (UTTRAKHAND)

CIN : L99999URI993PLCO32518

Tel.No.0120-4525000
Website - www.uttamsugar.in, Email ID - investorrelation@uttamsugar.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3;1. 2024 )

(2 In Lakhs)
. Quarter Ended Nine Months Ended Year Ended
S.No.| Particulars 31-Dec-2024 | 30-Sep-2024 | 31-Dec-2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024
Unaudited Unaudlted Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue From Operations 44,388 38,573 51,774 124,343 158,182 204,697
b) Other Income 94 115 228 524 611 855
TOTAL INCOME 40,482 38,688 52,002 124,867 158,793 205,552
2 Expenses
a) Cost of Malerial Consumed 58,353 1037 54,544 64,548 87.678 157,009
b) Purchases of Stock-in-Trade 49 - 2 4 2 5
P‘j’(};’;i;‘g&ez(g‘d'("i‘r’f?:ggzs of Finished Goods, Work-In- 31.344) 32,021 (17.541) 31,556 32,041 (7.559)
d) Employee Benefits Expenses 2,783 2,150 2,770 7.646 7.656 10,799
e) Finance Costs 769 1,113 755 3.726 3,897 5.573
f) Depreciation and Amortisation Expenses 1,427 1,100 1,006 3.354 2.896 3.981
g) Other Expenses 4,460 3,001 4,605 10,528 12,473 17,862
TOTAL EXPENSES 36,102 40,422 46,141 121,362 146,643 | 187,670
3 | Profit/(Loss) before Tax (1-2) 4,380 (1,734) 5,861 3,505 12,150 17,882
4 | Tax Expenses
a) Current 1ax 525 (110) 1.325 525 2,850 4123
b} Income Tax for Earlier year - (20) 22 (20) 22 22
c) Deferred Tax 604 (41) 167 669 271 516
Profit/(Loss) for the Period {34) 3,251 (1,563) 4,347 2,331 9,007 13,221
Other Comprehensive Income/{Loss)
a) (i) ltems that will nol be reclassified to profit or loss (39) (16) (64) 28 (33) (107)
AT o ool o ok L o o : : 2 o =
b) (i) tems that will be reclassified to profit or loss - - - -
(i} Income Tax relating to items thal will be reclassified 1o A : : :
profit or loss
Other Comprehensive Income/{Loss) (29) (12) (48) 21 (25) (80)
7 (;:2;' Comprehensive Income/(Loss) for the Period 3,222 (1,575) 4,209 2.352 8,982 13.141
8 | Paid up Equily Share Capital (Face Value of 210/- each) 3.813.81 3.813.81 3.813.81 3.813.81 3.813.81 3.813.81
9 | Other Equily (¥ in Lakhs® - - - - 65,791
10 | Earning Per Share - (Basic) (Nol annuslised) (R) 8.52 (4.10) 11.40 8.11 23.62 34.67
(Diluted) (Not annualised) (?) 8.52 (4.10) 11.40 6.11 23.62 34.67




UTTAM SUGAR MILLS LIMITED
Regd. Office - Village Libberheri, Tehsil Roorkee, Distt. Haridwar (UTTRAKHAND)
CIN : L99999UR1993PLC032518
Tel.No.0120- 4525000
Website - www.uttamsugar.in, Email ID - investorrelation@uttamsugar.in

Notes:

Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (referred to as Ind AS)
prescribed under section 133 of the Companies Act,2013 as amended and other recognized accounting practices.

The State advised Price (SAP) for the season 2024-2025 has not yet been announced by the State Government of Uttar Pradesh &
Uttrakhand. Pending announcement of the new SAP, the financials for current quarter and nine months of the F.Y. 2024-25 have been
|prepared based on the SAP of $S 2023-2024.

The Company has acquired 29080000 equity shares of Uttam Distilleries Limited {UDL) upto 31.12.2024 under share purchase agreement
and cumulatively holds 53.77% of total shareholding of UDL, consequently during the current period UDL has become a subsidiary of the
Company.

; Previous periods/Year figures stated above have been regrouped and/or reclassified wherever necessary for the purpose of comparison.

| The above standalone unaudited financial results have been taken on record by the Board of Directors at their meeting held on February
|14, 2025 after being reviewed and recommended by Audit Committee.

., For Uttam Sugar Mills Limited
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Place : Noida
Dated : February 14, 2025



UTTAM SUGAR MILLS LIMITED
Regd. Office * Village Libberher, Tehsil Rocrkee, Distt. Haridwar (Uttarakhand)
CIN : L99999UR1993PLC032518
Tel No.0120-4525000
Website - www.uttamsugar.in, Email ID - investorrelation@uttamsugar.in

Standalone unaudited Segment-wise Revenue, Resull.kTotaI Assets and Total Liabilities for the Quarter and Nine Months ended December 31, 2024

(2 In Lakhs)
Quarter Ended Nine Months Ended Year Ended
B.No| Partlculars 31-Dec-2024 | 30-Sep-2024 | 31-Dec-2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024
UnaudIted Unaudited Unaudited Unaudited Unaudited Audited
1 | Segment Revenues
a) Sugar 42.007 34,225 53,174 117,191 150,522 195,089
b) Cogeneration 3.734 49 4,040 4,055 6,555 11,886
¢) Distillery 10,014 5.064 6.593 24,629 27,611 39,819
Total 55,755 39,338 63,807 145,875 184,688 246,795
Less: Inter Segment Revenue 15,367 765 12,033 21,532 26,506 42,098
Revenue from Operations 40,388 38,573 51,774 124,343 158,182 204,697
2 Segment Results - Profit before Tax & Finance
Cost
3 Sugar 4.807 439 5748 8.351 13.887 20,080
b, Cogeneration 433 (238) 989 (35) 1.304 1,235
c) Distillery 433 (323) 443 1161 3,070 5.036
| Total 5,673 (122) 7,478 | 9,477 18,261 26,351
Add/Less: i) Finance Cost 769 1,113 755 3.726 3.897 5,573
iy Other Un-allocable Expenditure net off Un- <
allgcable income i 524 499 562 2,248 2,214 2,896
Profit before TaxJ(Loss) 4,380 (1.734) 5,861 3,505 12,150 17,882
3 | Segment Assets
a) Sugar 105.826 76.279 95.617 105,826 95,617 134,214
b) Cogeneration 7.285 5,601 7.632 7,285 7,632 7.265
¢) Distiliery 34,038 29,006 35,374 34,038 35,374 34.882
d) Unallocable 5.028 4,906 2.084 5,028 2,084 2,128
Total Assets 162,177 115,792 140,707 152,177 140,707 178,489 |
4 | Segment Liabilities
a) Sugar 24.653 6.566 19,099 24,653 19,099 19,344
b) Cogeneralion - (0) - - - 2
¢) Distlllery 799 484 1.114 799 1114 1,059
d) Unaliocable 1,110 1511 839 1,110 839 909
Total Liabliities 26,562 8,561 21,052 26,562 21,052 21,314
Capital Employed (Segment Assets - Segment
5 Liabilities)
a) Sugar 81,173 89.713 76.518 81,173 76.518 114,870
b) Cogeneration 7.285 5.601 7,633 7,285 7.633 7.263
¢) Distdlery 33,239 28,522 34,260 33,239 34,260 33,823
d) Unallocable 3,918 3,395 1,245 3,918 1,245 1.21¢
Total 125,615 107,231 119,655 125,615 119,655 157,175
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B. K. KAPUR & COMPANY
CHARTERED ACCOUNTANTS éngg-w‘ég

PHONE : 0120-2790951

Independent Auditor's Limited Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Results of the Company Pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
Amended

To

The Board of Directors
Uttam Sugar Mills Ltd.
Noida

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Uttam Sugar Mills Ltd. ("the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group") for the quarter ended December 31,
2024 and period from April 01, 2024 to December 31, 2024 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

1. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting”, prescribed under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on the review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope then an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audi
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B. K. KAPUR & COMPANY

CHARTERED ACCOUNTANTS

Continuation Sheet

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

3. The Statement includes the results of Uttam Distilleries Limited for the period
from 30th July 2024 to 31st December 2024 (i.e. the period post becoming the

subsidiary of the company).

4. Based on our review conducted and procedures performed as stated in
paragraph 2 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, inciuding the manner in which it is to be disclosed, or that

it contains any material misstatement.

For B.K. Kapur and Co.

Chartered Accountants,
Firm Registration No: 000
g ('v/'n’ b

o A

1

“{M.S.Kapur)
(Partner)
M.No.74615

Place: Noida
Date: February 14, 2025

UDJH!- Q5034415 3MGIDP Y312




UTTAM SUGAR MILLS LIMITED

Regd. Offica Village Libbemen, Tehsil Roorkes. Distt. Haridwar (UTTRAKHANIY

CIN - LO999SUR1993PLLO32518 = é
Tel N0.0120-4525000 =
Website - www uttamsugar in, Email D - inveslorrelaton@uilamsugarin w— e

CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

{¥ tn Lakhs)
| Quarter Ended Nine Months Ended Year Ended
‘ S.No.| Particulars 31-Dec-2024 | 30-Sep-2024 | 31-Dec-2023 | 37-Dac-2024 | 31-Der-2023 | 31-Mar-2024
- Unaudited Unaudited Unaudited __Unaudlted Unzuaited Audlited
; 1| income l
| a) Revenue Froin Operations 42 485 40,075 51.774 | 127,922 158,182 204.697
£ Other Income 124 140 28] 579 811 855 |
TOTAL INCOME 42,689 46,215 52,002 | __ 128,501 158,793 205,552 |
2 Expenses !
I a) Cosl of Materiai Consumed 60,598 1,802 54 544 | 37,558 87.678 157,009
by Purchases of Slock-in-Trade 4 - 2 4 2 &
c) Changes in Inventories of Finisned Goods. Work-In- a " ‘&r
Frogress & Stock in Trade (21,650) 32.552 (17.541) 31,831 32,041 (7.558)
d) Employee Benghis Expenses 2876 2,208 2770 7797 7.85€ 10.7¢9
©; Finance Coslts 872 1,170 755 3.886 3,897 5573
) Depreciation and Amortisakon Expenses 1.194 1,167 1,006 3.488 2,896 3,981
q a; Other Expenses 4,635 3.20% 4,605 19 906 12,473 17.862
i TOTAL EXPENSES 38,529 42,102 48,141 125,470 146,843 187,670
2 | Prnfiu{Loss) before Tax (1-2) ) 4,080 (1,887) 5,861 ' 3,081 12,150 17,682
4 Tax Expenses
a\ Current tax 525 (110) 1.325 525 2,850 4,123
) income Tax far Earller year 0 (21) 22 ‘(21) 22 22
| ¢} Neferred Tax 528 ’281) 187 353 21 518
b Profiv[Loss) Iorhe Peried (34) 3.007 (1,475)) 4,347 |, 2,173 9,007 13,221 I
|
8 i Snare of Prefiv)(l.oss) after tax of associate - 51 - - - -
I
7 Net Profit /(Loss )after Tax and after Share of Profit 1,007 (3.414) 4,347 2173 | 6,007 13,221
ll.oss) of Associate
8 Profit for the penod attributable to:- .
Owmers of the company 3.120 (1,454) 4,347 2,246 9,007 13.221
Non Conlrolling Intarest (113) 40 - (73) - -
g { Profit(Loss) for the pertod after Non Controlling 3,120 (1,454) 4347 2,246 | . 9,007 13,221
Interest
a) (i) llems that will nol be reclassified & proiit or loss (32) 17 (64) 28 (33) (1107)
{iiy Incoma Tax relaling lo llems tha! will not Le reclassifled 10 4 16 n B 27
to profil or loss
b') (i) items that will be reclassifiec to profil or loss - E - -
(i) Inceme Tax refating 1o items that will ba reclassified 10 B } .
. |profit or loss
10 | Other Comprehensive IncomelfLoss) (29) (13} (48) 21 (25) (80)
11 | Othar Comprehunsiva Income/{Loss) atiributabte to
: :
| Owners of the company (29) 13y (48) 21 (25) (80)
i Noa Controliing Interest - - - - - .
12 | Yotal Other Comprehensive Income/ (Loss) {29) (13) {48) 21 (25) (80)
13 | Total Comprehenslve Incomei{Loss) for the Perlod 2,978 (1,427) 4,209 2,164 8,982 13,141
_: "1 Yotal Comprehenslve Incomel/{Loss) for the -Period _ B
lattributable to L _
I_ | Dwners of the company 3,091 (1,467)] 4299 | 2,267 8,982 13,141
_Fon Controfling Interest (113) 40 - 73) = -
15 | Paid up Equity Share Capital (Fame Vaiue of T10/- each) 3.813.81 3,813.3t 3.813.81 3.81381 3.813.81 3,813.81
16 | Other Equity (2 In Lakhs) - . - - - 65,791 q
17 | Eaming Per Share - (Basic) (Not annualised) (3) 8.18 {3.81) 11.40 5.89 23.62 M| S G
(Diluted) (Not annualised) (3) B.18 | (3.81) 11.4C¢ 5.89 23.62 34.67 /

a1



UTTAM SUGAR MILLS LIMITED

Regd. Office Village Libberheri, Tehsil Roorkee. Distt. Haridwar (UTTRAKHAND)

]

= T
CIN - L99999URI993PLC032518 — D
Tel No 0120-4525000 —
Websile - www.uttamsugar.in. Email 1D - investorrelation@uttamsugar in —

Notes:

jSugar being a seasonal industry. the performance of the quaner may not be representative of the anr.uz) performance of the Company.

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (referred to as Ind AS)
prescribed under section 133 of the Companies Act. 2013 as amended and other recognized accounting practices

The State advised Price (SAP) for the season 2024-2025 has not yet been announced by the State Government of Uttar Pradesh &
Uttrakhand. Pending announcement of the new SAP. the financials for current quanter and nine months of the F.Y. 2024-25 have been
prepared based on the SAP of SS 2023-2024.

The Company has acquired 29080000 equity shares of Uttam Distihenes Limited (UDL) upto 31.12.2024 under share purchase agrecment
and cumulatively hoids 53.77% of total sharebolding of UDL, conseguently during the current pericd UDL has become a subsidiary of the

Company. The above financial results of the Company includes results of UDL frecm 30th July to 31st December 2024. ( 1.e. the period post
becoming the subsidary of the Company.)

Previous periods/Year figures stated above have been regrouped and/or reclassified wherever necessary for the purpose of comparison.

The above Consolidated unaudited financial results have been taken on record by the Board of Directors at their meeting held on February
14, 2025 after being reviewed and recommended by Audit Committee.

Place : Noida
Dated : February 14, 2025




UTTAM SUGAR MILLS LIMITED

Regd. Office : Village Libberhen, Tehsi Roorkee, Disit. Hanawar {Uftarakhand}
CIN . L93999UR1983PLC032518
Tel.N0.0120-4525000
Waebslte - www.utiamsugar.[n. Emall [D - investorrelabon@utiamsugar it
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Consolidated unaudited Segment-wise Revenue, Result, Total Assets and Total Liabilitles for the Quarter and Nine Months ended

Decembeber 31, 2024
[T In Lakhs)
Quarter Ended Ni1e Months Ended Year Ended
E‘N Partlculars 3-Dac-2024 20-Sep-2024 31-Dac-2023 31-Dec-2024 31-Dec-2023 31-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Segment Ravenues
a) Sugar 42,007 34,225 53,174 17299 150,522 195,089
b) Cogenerallon 3.734 49 4.040 4,055 6,555 11,886
c; Distillery 12,510 6,672 6,593 28.733 27,611 39.819
Total 58,251 40,946 63,807 149,979 184,688 246,795
Less: Inter Segment Revenue 15,786 871 12,033 22,057 26.506 42,098
Revenue from Operatlons 42,465 40,075 51,774 127,922 158,182 204,697
2 Segment Rasults - Profit before Tax & Finance
Cost .
a) Sugar 4,807 439 5,746 8,351 13,887 20,080
b) Cogeneration 433 (238) 989 (35) 1,304 1.2335
¢) Distillery 215 (419) 443 847 3,070 5,036
Total 5,455 (218) 7.178 9,163 18,281 26,351
Add/Less: i) Finance Cost . 872 1,170 755 3,886 3,897 5,573
ity Omgr Un-allocable Expenditure net off Un- 523 499 562 .2.246 2214 2.595
3llocable income
Profit before Tax/(Loss) 4,060 (1.887) 5,861 3,031 12,150 17,882
3 | Segment Assets
a) Sugar 105,807 73.128 95,817 105,807 95,817 134,214
b) Cogeneraticn 7.285 5,601 7,632 7.285 7.832 7.265
c) Distillery 48,552 43.052 35,374 48,552 35,374 34,8827
d) Unaliocable 2,120 4,906 2,084 2,120 2,084 2,128
Total Assets 163,764 126,688 140,707 183,764 140,707 178,489
4 | Segment Liabitites 1
a) Sugar 24.653 6,566 19.099 24,853 19,099 19,344
b} Cogeneration - {0) ()] - {0) 2
¢) Distillery 1.461 1,350 1.114 1,461 1.114 1,059
d) Unallocanle 1,110 1511 839 1,110 839 an9
Total Liabilities 27,224 9,427 21,052 27,224 21,052 21,314
5 Capital Empiayed (Segment Assets - Segment
Liabilities)
a) Sugar 81,154 66,562 76.518 81,154 76,518 114,870
b) Cogzneration 7.285 5.601 7.633 7.285 7.633 7,263
£) Distitiary 47,091 41,702 34,260 47,091 34,260 33,823
d) Unallocable 1,010 3.385 1,245 1,010 1,245 1.216
Total 136,540 117,260 119,655 136,540 119,655 157,175 |




